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18 FT% 2002 

77. 2001-02/1.—3#m, 1970 (1970 44 5) %t *4HT 

12 4ft34 4 ttt (2) %77T4 ‘ifdfl, vttt 19 srt 7ii%r4t 44 tetRi 4iiil int, %4t3iT4>'?tf&4T4ir Piitvi'ifcTi-sw, waVi ■’fell 
4714% 417% irm %?* 777447 4ft -<j4 3734% 7t, 3447 tfe4i (4Fhrrtt) %?ft 1995 % 3 % twEet 417% f¥=rfHftM 

Wefet ^=rnrr t, «r«ihi :— 

1. (1 ) ^ faPl44H f47 3ffal^feqT (44f4T7l ) %?ET (7T?lt44) faf4444, 2002 +£7411% | 

( 2 ) % 777447t 77444 % 374% 44TRT4 4% TTT^IS % W4t *T% I 

2 . %413lT4)#S4l ( °h4417t.) WTO4, 1995 % f4pl44 28 fa^frlftSd faf%44 77ffI74Tf47114741 W57TT, 31414 ; — 

28. 3l1%Erf^T7%f?R 

STftraffal %?14 377 47441% 'apt TT^C 4% 4T47Tt %t %41 Wmf 41 44#ff 4 3f%4l737T 3lfa4ftm 371^ 47 4774% 47 
■^ipT^fEtwt : 

ffRVt, 1 ftorarc, 2000%%*14'it%47441%4it 4t4^4it4fni4tiJit37f44f%37Tg'q7 4|i4%%^%4lf%^l^^ 

RltyTrM 3J47TT1^, 7%T7i*1 4^ ^H4iH % "4 41-!= 5KI "577 %IJ ’Mill T f| [%41 4l<J1-tl % 3TJ7TR -^1(1 H 1S 44%4% ^41 'M’l 

%444R7 T>t nftFT I 

^rnsnFi^rsfEET 

1. 417ffl4 %47 TFT %, 4174 4WN % 37HIHfrl 4T4T 477% % 4?4777, 31 -08-2000 4% TP*ft 7K«hl{l 4% 4754 

7%[%@4 ^nppjf% 4t44T (afrsmipT) 4R4lf%d 4% «lt 141441%', 3E4 41%f % 414-7714, 47 M44741 *% f% f3RT 47%4I7t % 15 4% 4% 
%4T Tjlt 4% t % 4t441 % f%m RET 11 %714ftflW % "R^ 3444f % 3EJ7717, %%4t ^ 4)'4 «)k' 1, fsE#t 20 irf ofit a#HT^4 % 
L UEtl^7^IR3»’M) ^qiPi^Rl -*PI fi(«h(^s ^TTfl 3^7'RTft'tiid «n<^ fciRafl '?l t T-^ici4 3_ H'd4 4ft 1)fe7T "^t %, W4 % 

4(51 % I ^R|4 Rifi<H , ii% Miq^lil % inffTRI-f^S 4*H OT, 31-08-2000 4Rt iR'enRici R^lfl^frt / h’I'JIiI% 3ltfET 

RnO, T T1(4 3TEFT^ I ^iPti-i, RiPi^ii ff 3777Ft74 =h4' c u<l 4?f 4^11 TTTH yc;H «ht| W44FT ipl ■§■ ^ft ^rft 

faftre 4t4HT % 334 Rt grfiT4f%T ang R7 ^4 fPie}11 Et 4n7fT f | 3ET: 4E Rl^k ft44T 4411 ft? 4t^PTT ( aff) % 

-aRStF <4tfi*-9 e 6 44 ^1^ °|lt1 4713ftftT %TERFt 4lt"4414414 ^711 En'4 344144 °b<l' L ll '3TTTT | 

2, 374: 44 344Wliftl7fl?it»ET 1 R77F47, 2000 ^ 441^ 44T4T "41^ Fife% 774PT 44T 15 4*tf 4?t #4"^ft 

^'711 44 73T4 MI’-n 417 71% I 
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3. m UH l ft l fl f^TT ~^IKTT fa TPim ^ ^ ^ tfe*n ^ ^4^lfl/3TfiTOTCt, arfe l^W l gKT Rfi T ffiN 

^T&RHlfatr^^TTI 

T3TT. PKFtR, '3tt HCIJraW 
[u ft?m/lli/lV/58/02-aTOTwr] 

MK RlUJUd (SmWTOT) 29/09/1995 q?t aTfaffinT faq m, «T TTeTT ^ 

' ‘^TYPT i^fw, 1995 ffW(%7i7!pR (if) ^?r fP=#Tft3?l 1^74% '3T^^ 7 T^ 

T FIT«ITI 

cFirta> arftpjeFiTU f^ite» 

1 19 , 12/05/2001 

BANK OF INDIA 
(Head Office) 

NOTIFICATION 

Mumbai, the 18th March, 2002 

No, TBD:PC:2001-02/l.— In exercise of the powers conferred by section 1 9, read with sub-section (2) of section 
12 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) the Board of Directors of 
Bank of India in consultation with the Reserve Bank of India and with previous sanction of the Central Government, 
hereby makes the following regulations further to amend the Bank of India (Employees’) Pension Regulations, 1995, 
namely:■— , 

1. (1) These regulations may be called Bank of India (Employees’) Pension (Amendment) Regulations, 2002, 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Bank of India (Employees’) Pension Regulations, 1995, for regulation 28, the following regulation shall 
be substituted, namely : — 

28. Superannuation Pension 

Superannuation Pension shall be granted to an employee who has retired on his attaining the age of superannuation 
specified in the Service regulations or Settlements: 

Provided that with effect from 1 st day of September, 2000 pension shall also be granted to an employee who opts 
to retire before attaining the age of superannuation, but after rendering service for a minimum period of 15 years in terms 
of any Scheme that may be framed for such purpose by the Board with the approval of the Government. 

EXPLANATORY MEMORANDUM 

1 Indian Banks’ Association, after taking a no-objection from the Government of India, circulated a model 
Voluntary Retirement Scheme (VRS) to all the Public Sector Banks on 31-08-2000. The Scheme, inter alia, provided that 
employees who have rendered 15 years’ service are eligible for the Scheme According to the existing provisions in the 
pension regulations, it is only employees who opt for voluntary retirement after completing 20 years’ of qualifying service 
and after giving notice of not less than 3 months in writing to the appointing authority, are eligible for pensionary benefits. 
The eligibility criteria and the benefits flowing out of the above provisions in the Pension regulations are distinct and 
separate from that envisaged under VRS circulated on 31-8-2000. There are no provisions available in the Pension 
Regulations for extending pensionary benefits to a member employee who retires before attaining the age of superannuation 
under such specific schemes. It has been, therefore, decided to provide the benefits of pro-rata pensionary benefits to 
members of Pension Fund who opt for voluntary retirement uctner specified scheme(s). 

2. It is, therefore, necessary that the amendment may be made effective from 1st September, 2000 so that all 
employees who are members of the Pension Fund and have taken voluntary retirement under the scheme after completion 
of 15 years of service can draw the benefits of pension. 

3. It is certified that no employee/officer of the Bank of India is likely to be affected adversely by the Notification 
being given retrospective effect. 

S RANGARAJAN, Dy General Manager 
[No. Advt./m/IV/58/02-Exty] 

Foot Note :— The principal Regulations were notified in the Gazette of India (Extraordinary) on 29-09-1995 and subsequent 
amendment to the Bank of India (Employees’) Pension Regulations, 1995, were published in the Gazette as 
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